) [ Large Spec 34
(YX) NYFE - Net Commitments of Traders 1 Small Spec
I Commercial
1,000 Open Int - 4,000
800 A

/ 13,500
600 -

I / 1 3,000
- I .
200 |

Al

PLALRLELLLEL

-

-
—

=ml
!
=
—
—_
—

\
i + 2,000
-200 A — ] ] ] ]
-400 A — — I _— I A + 1,500
-600 = ] ] U - i
| - + 1,000
-800 ] — =
i + 500
-1,000
-1,200 0
© O O O O o O O O 0 O O O 0 O o0 o 0 O O o O o o o o O
; q/\g Q2 Q2 o q;\\ca q/\ca q/b\ca \q\% N \/\\q \,\c» \b‘\q N . q/\g & %Q\ca N q;\\ca N qy\q \%\q gy N \6@ @\q \%\q \/\q - K
N N N N N
RIESMERNIPNEPS P U P PGP\ PPN PPN N NIV AN SN
-- Large Speculators -- ---- Commercial ----- -- Small Speculators -- Open
Long Short  Bullish Long Short  Bullish Long Short  Bullish Interest
11/5/96 464 172 73% 841 413 67% 1,330 2,050 39% 2,635
11/19/96 503 154 7% 852 572 60% 1,325 1,954 40% 2,680
12/3/96 482 183 2% 788 586 57% 1,900 2,401 44% 3,170
12/17/96 194 302 39% 1,270 549 70% 2,250 2,863 44% 3,714

12/31/96 80 220 27% 1,057 581 65% 1,516 1,852 45% 2,653



